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Consolidated Financial Statements

EEMEBUAREETEZE | Consolidated Statement of Financial Position

(BAM  Millions of yen)

"17/3 '18/3

BE Assets
MENEE Current assets:
RERUREEEY Cash and cash equivalents ¥ 193,295 ¥ 231,929
EREERUZDMOEE Trade and other receivables 503,509 530,571
ZDMDEREE Other financial assets 5,652 6,720
HRENE A Inventories 397,400 446,801
ZOMOTREEE Other current assets 41,022 38,797
MENEESE Total current assets 1,140,878 1,254,818
IERBERE Non-current assets:
BREEEE Property, plant and equipment 644,059 675,745
DA Goodwill 120,548 122,849
BIVARE Intangible assets 232,754 232,629
FOETREHLESN TSR E Investments accounted for using the equity method 268,719 294,370
ZOHDEREE Other financial assets 294,151 316,888
B TR ERE Retirement benefit assets 58,310 67,693
RS E Deferred tax assets 80,017 62,146
ZDMOIERENERE Other non-current assets 38,757 41,547
ERBEESE Total non-current assets 1,737,315 1,813,867
BEAE Total assets ¥2,878,193 ¥3,068,685
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(BAM  Millions of yen)

N 777 18/3

BERUVER Liabilities and Equity
aff Liabilities
RENRLE Current liabilities:
HEROEAE Bonds and borrowings ¥ 310619 ¥ 289,190
BEBBERCZDMODER Trade and other payables 417,724 486,832
ZDMDOEFEE Other financial liabilities 54,129 52,244
RIENFETE Income taxes payable 22,956 28,078
BEES Provisions 84,996 94,796
ZOMORBEE Other current liabilities 65,806 77,810
mENEESE Total current liabilities 956,230 1,028,950
JERERME Non-current liabilities:
HEROEAE Bonds and borrowings 573476 552,971
ZOMOEME B Other financial liabilities 113,990 96,655
BB RO EE Retirement benefit liabilities 35518 39,871
k= Provisions 26,604 24,620
BEheaf Deferred tax liabilities 45,743 58,404
ZOMOIERENBRE Other non-current liabilities 10,729 15,000
ERBRMBESE Total non-current liabilities 806,060 787,521
aEaE Total liabilities 1,762,290 1,816,471
=N Equity
EXE Share capital 89,699 89,699
EXRRE Capital surplus 22,105 21,688
FEmFIRE Retained earnings 623,508 738,882
Bk Treasury shares (8,228) (8,296)
ZDMDERDERER Other components of equity 85,528 85,168
B OmBEICRES 2D A Equity attributable to owners of the parent 812,612 927,141
FXECRD Non-controlling interests 303,291 325,073
EAAE Total equity 1,115,903 1,252,214
BERUVEREGE Total liabilities and equity ¥2,878,193 ¥3,068,685
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EiEEREEE | Consolidated Statement of Profit or Loss
(BAM  Millions of yen)

I N o7 18/3

bl Sales revenue ¥1,939,069 ¥2,190,509
75 LIRA Cost of sales (1,308,824) (1,440,635)
bl elEas Gross profit 630,245 749,874
IRFEERV—REEE Selling, general and administrative expenses (533,890) (557,888)
Z DD EZENH Other operating income 14,661 25,262
ZOMOEEER Other operating expenses (26,787) (21,644)
FFAEIC & BRI 32%6 tok‘:fg& toyfri;‘;’teﬁgge“ts accounted for 42238 55,319
=€ HE Operating income 126,467 250,923
RN Finance income 10,700 11,542
SRIEA Finance expenses (14,829) (21,654)
Ti5IFIFlEE Income before taxes 122,338 240,811
EANFSHER Income tax expenses (13,238) (62,653)
LEAFIZE Net income 109,100 178,158
LHFIRDIRE Net income attributable to:
Bt OmEE Owners of the parent 76,540 133,768
ESAHsen Non-controlling interests 32,560 44,390
LHERFIEE Net income ¥ 109,100 ¥ 178,158
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EBiEXvwva - JO-5EE | Consolidated Statement of Cash Flows

BEEHCLDFryvIa-T0O—

Cash flows from operating activities

(BAM  Millions of yen)

| 3| 83 |

GELENpilE Income before taxes ¥122,338 ¥240,811
RARERIE R OMEHE Depreciation and amortization 110,308 107,103
PEEI=E=ES Impairment loss 36,525 12,378
BBEBEDRA Reversal of impairment loss — (3,477)
BMRICLBERERZ @) Share of profit of investments accounted for using the equity method (42,238) (55,319)
ZEMER ORI S E Interest and dividend income (8,967) (10,101)
ZHIFIR Interest expenses 11,145 10,646
EEBESHWEER Business structure improvement expenses 18,186 14,210
SUNEUSHEICRDAEMEZEE  Changes in fair value of contingent consideration 6,507 (8,383)
[EE & FEFTHIBA (%) Gain on sale of property, plant and equipment (1,035) (6,801)
ERPEEVS CRDZE1Ba (3%) Gain on step acquisitions (2,840) —
ERMEEDIZREE (8) Increase in trade receivables (43,452) (24,617)
HAENES E DIERER (35 70) Increase in inventories (3,292) (55,626)
EEEBOBRE (L) Increase in trade payables 31,665 73,607
5|1 M4 DIBREEE OF) Increase in provisions 17,232 10,514
Z DAt Others, net (17,592) (7,170)
INEF Subtotal 234,490 297,775
FEROEHEDZEEE Interest and dividends received 42,978 41,742
MR DGR Interest paid (11,322) (10,534)
SENFBH DS HAER Income taxes paid (64,303) (28,747)
BEESHWEEADOIILE Business structure improvement expenses paid (16,067) (6,986)
EXEHCLDFYvra-T0O—- Net cash provided by operating activities 185,776 293,250
REFBCLDFryra-70— Cash flows from investing activities:
BEEEEDERFIC LD Purchase of property, plant and equipment and intangible assets (137,989) (149,207)
BEEEDTTHIC K DINA Proceeds from sale of property, plant and equipment and intangible assets 3424 10,200
FRTDEUSIC LD (i) Purchase of investments in subsidiaries (99,388) (13,236)
BEDIRIC L DX Purchase of other financial assets (7451) (14,276)
BEDFTHROMERICKDINA Proceeds from sales and redemption of other financial assets 35,596 6,092
Z 0Dt Others, net 11 5,907
BETEHICLDFryIa-T70O— Net cash used in investing activities (205,697) (154,520)
BEESICEDFryya-T0O— Cash flows from financing activities:
FHAME A2 OfiERER (Rl Net (decrease) increase in short-term borrowings 109,154 (82,586)
AN=v )l - R=/—DHIEHE (B4)  Net increase (decrease) of commercial paper (24,000) 34,000
REFEANIC K DUA Proceeds from long-term borrowings 33,557 81,690
REABAZDREIC LD H Repayments of long-term borrowings (49,326) (58,984)
HEDREITICLDINA Proceeds from issuance of bonds 29,837 39,790
HEBOERICLDIH Redemption of bonds (55,000) (55,000)
—ZAEBOREFIC LD Repayments of finance lease obligations (2,995) (3,281)
ECH DR Cash dividends paid (21,258) (27,797)
XD N\DIEHEE DI Cash dividends paid to non-controlling interests (16,880) (15,569)
PRGNS o S
e I I
Z DAt Others, net 863 61
BEESCLDFryvya- 70— Net cash used in financing activities (523) (94,264)
REMVOREEEYICRDIMEEL  Effect of exchange rate changes on cash and cash equivalents (1,892) (5,832)
REROREAEVOEFE (L) Net increase (decrease) in cash and cash equivalents (22,336) 38,634
RERUREEEYOHERES Cash and cash equivalents at beginning of year 215,631 193,295
RERUREFFMOIKRES Cash and cash equivalents at end of year ¥193,295 ¥231,929
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